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"EUROPE HAS BEEN WORRIED ABOUT A SLOWDOWN IN

GROWTH SINCE THE BEGINNING OF THIS CENTURY.

VARIOUS STRATEGIES TO BOOST GROWTH HAVE COME AND

GONE, BUT THE TREND HAS REMAINED UNCHANGED."
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FOUNDER, FORMER CEO OF TECH.EU

FOUNDER OF PROFOUNDO

CO-FOUNDER OF SYNDICATE ONE

CO-FOUNDER OF BECENTRAL

"I'M ON A MISSION TO BOOST THE
COMPETITIVENESS OF THE EUROPEAN TECH,

STARTUP AND INVESTMENT ECOSYSTEM(S)"



Share of World GDP
GDP at current prices, 2023
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GDP evolution
2075 reference levels, in EUR trillion

Growthrate

0
GDP at constant prices: the gap between the EU and the US widened from 17% in 2002 to 30% in 2023 %, 2002-2023
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GDP per capita gap
GDP per capita, 2023, constant PPP prices (EUR)

Productivity gap
GDP/h

EU-27

Productivity contribution

Labour gap

( Hours/capita
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"WE ARE COLLECTIVELY FAILING TO CONVERT OUR

STRENGTHS INTO PRODUCTIVE AND COMPETITIVE

INDUSTRIES ON THE GLOBAL STAGE."




THREE

MAJOR TRANSFORMATIONS

AHEAD
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"EUROPE MUST BRING DOWN HIGH ENERGY
PRICES, CONTINUE TO DECARBONISE AND
SHIFT TO A CIRCULAR ECONOMY"

"EUROPE MUST REACT TO A WORLD OF LESS
STABLE GEOPOLITICS, WHERE
DEPENDENCIES ARE BECOMING
VULNERABILITIES AND IT CAN NO LONGER
RELY ON OTHERS FOR ITS SECURITY"

"ACCELERATE INNOVATION AND FIND NEW
GROWTH ENGINES"



A'STH FREEDOM'TO
ENHANCE RESEARCH,
INNOVATION AND
EDUCATION IN THE EU

POLICY

ALIGNMENT
Letta Report (April 2024)

INDUSTRIAL, COMPETITION
AND TRADE POLICIES THAT
INTERACT CLOSELY AND

MUST BE ALIGNED AS PART
OF AN OVERALL STRATEGY

The need: a renewed industrial strategy for europe

TOTAL INVESTMENT-TO-GDP
RATE WILL HAVE TO RISE BY
AROUND 5 PERCENTAGE
POINTS OF EU GDP PER
YEAR (PRIVATE + PUBLIC)

GOVERNANCE

REFORM

A RENEWED EUROPEAN
PARTNERSHIP AMONG
MEMBER STATES, UNITED
BEHIND COMMON GOALS






Linas BeliGnas [
@linas.beliunas

Today's topic, innovation:
USA: Europe:
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-3 Sylvain Catherine &

Ml &P @sccath

Reaching for the stars

lug’ Antoine Levy @LevyAntoine - 18h




Gross domestic expenditure on R&D, 2011-2021
(%, relative to GDP)
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(') 2011 and 2021: estimates

(?) Excludes most or all capital expenditure, definition differs: 2011-2021

(*) 2020 instead of 2021

(*) 2013 and 2018: break in series

(*) 2021 provisional
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Applicants from which countries filed the most patent applications?

[12022 | 2023

China | O® 1,642,507
» 3.6%

us | @ 518,364
» 2.5%

Japan | ® 414,413
» 2.2%

Republic of Korea | @ 287,954
* 5.7%

Germany —@ 133,053
+ 1.4%

India H@® 64,480
* 15.7%

France H@® 52,582
v 3.2%

UK H® 48,227 .
» 0.8% =
Switzerland H® 41,876
+ 4.3% —
WIPO
Italy I. 26,818 ::!?’EIL?.ECTUAL PROPERTY

ORGANIZATION
+ 1.3%




Number of patent applications and granted patents in 2022 by country (k)

@ Applications @ Granted patents

Europaisches
Patentamt

European
Patent Offlce

Office européen
des brevets
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10.9k
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Germany France Switzerland Italy UK Sweden Netherlands Austria Belgium

Data: EPO Patent Index 2022




Europe’s tech talent pool has grown 7x

Total count of employees employed by European tech, 2015 to 2024
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Investment volume up 10x in 10 years

Total capital invested in Europe (SB), 2005 to 2024

S426B
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Total capital
invested
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2005 - 2014

Source: GtomICO powered by E dealroom.co crunchbase gl}-RAO.II;E:T:T Ec H

Notes: Datais as of 30 September 2024. Full year 2024 extrapolated based on year to date data. Excludes the following: biotech, debt and grants




Notes:

Full year 2024 extrapolated
linearly based on year to date
data. Funding data excludes the
following: biotech, debt, lending
capital, and grants.

Data is as of 30 September 2024.

Total capital invested (SB) in 2005 to 2014 versus 2015 to 2024

500

400

300

N
o
o

Capital invested (SB)

100

Sources:

2005 to 2014

atomico powered by E dealroom.co crunchbase

2015 to 2024




ALML e
c\h\_ & L'FES’}
< ‘e

Energy Agritech Social

platform Gaming

FINTECH
Fitness

RETAIL

Financing Payments Food &
E-commerce dral

Finance

TAL SO — .
SR> wousTRIy

o Sales & Customer .
D |_g”;al Biotech » » marketing service ; Supply
clinic Q Manufacturing chain &
-. logistics

Bl
Analyicics security H R
tech

Data
tooling

source: ALOMICO powered by mdealroom-co crunchbase OF
sororean 1 ECH




Total deep tech funding (SB) and share (%) of total funding in Europe, 2015 to 2024 STATESTECH

© Capital invested in deep tech
(SB)

O % share of capital of total
raised in Europe
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Notes:

Data is as of the 30 September
2024. Deep tech includes any
technology that is based on
tangible engineering innovation
or scientific advances and
discoveries applied for the first
time as a product, often aiming to
solve society’s biggest issues.
Full year funding extrapolated
linearly from year to date.
Excludes the following: biotech,
debt, lending capital, and grants.
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EUROPEAN DEEPTECH VC TRENDS

PUBLIC ENTITIES ARE LEADING THE WAY FOR EUROPEAN DEEPTECH FUNDING

Top 10 active investors in European DeepTech in the past 5 years

Countr Artificial Bio- Blockchain Energy & New Quantum Roiz:::s& Semi- Space Total
y Intelligence technology & Web3 ClimateTech Materials Computing VehicI;s conductors Tech
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From idea to IPO, repeatedly

Early stage companies Late stage companies S$B+ companies S$B+ exits

Source: CltomICOopowered by m dealroom.co crunchbase

Notes: Datais as of 30 September 2024. Excludes the following: biotech, debt, lending capital, and grants. STATE E E c H 04
®
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Non-US countries of birth of US

Number of founders Number of unicorns
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An established track record of realised returns

European tech M&A & IPO value (SB), 2015 to 2024YTD

S$597B

~S1T

total exit value
realised

IPO value M&A value
S&P Global

Source: .
Market Intelligence STATE % c

Notes: /s per S&P Capit:
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Global role models span sectors and the continent

Source: tororean | ECH

—— Survey

Notes: Based on all survey respondents who answered
optional free text question.
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Entrepreneurial culture better understood

Share (%) of experienced founders seeing an improvement since they first started in...

Access to
capital

43%

Diversity &
inclusion

YA

Support
ecosystem for
founders

64 %

Ease of
incorporating a
company

47%

Perception of
entrepreneurship

STATE9F ST ATE E T E c H 4 5 ;
Source: EURDPEANTEQ!:! At 2 8 |

e e 5 "~ Notes: Respondents include founders, co-founders and C-level executives at startups and scaleups in Europe with at least 10 years of

experience in European tech. Respondents who selected "don’t know / no opinion” are excluded from the data.
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Share of capital invested (%) by team gender, 2013 to 2024

STATEX
EUROPEAN

TECH

Mixed genders
© Allwomen
© Alimen

Notes:

Data is as of 30 September 2024.

Based only on funding rounds
with available gender
information.

Dataset

% of capital invested

Sources:

Seed

2013 to 2016

QtomICO powered by

revelic labs

2017 to 2020

2021to 2024




Capital at
scale

\7Y/

Pension fund
reforms

Capital market
reforms

Public:private
partnerships

source: QtOMICO’

Liquidity at
scale

e
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Capital markets
reforms

Investor pool
expansion

M&A policy

Customers
at scale

Public
procurement

Integrated, single
market

Corporate
procurement

Regulatory
dynamism

Simplified legal
frameworks

Agile licensing &
compliance

Competition policy

Global talent
leadership

Stock options
policies

Visa regimes

Employment
regulations

zororean | ECH 24




The beginnings of a solution

0.007%

share of European
pension funds invested
in European VCs

Mansion ,,,P

House

Initiative Compact

S " ctomlcoo owered b dealroom.co crunchbase STATE E T E c H 4
ource p y m EUROPEAN 2 ‘

Notes: Data is as of 30 September 2024. Excludes the following: biotech, debt, lending capital, and grants.




Matching growth funding supply and demand

O Equal access to capital

$375B

growth stage
funding gap

O Round size alignment

O Availability of local capital

source: AtOMICO powered b dealroom.co crunchbase STATE2F T E c H 4
ource p y m EUROPEAN 2 y

Notes: Datais as of 30 September 2024. Excludes the following: biotech, debt, lending capital, and grants.
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Bloomberg

Markets v Economics Industries Tech Politics Businessweek Opinion More v

?g(j‘;sg;;r Europe’s Tech Startups Staggered by
Lilium, Northvolt ‘Disaster’

The Brussels Times Patent proposal risks crippling Europe's tech industry

POLITICO

COP29 WarinUkraine US elections Newsletters Podcasts Pollof Polls Policy news Events

NEWS > OPINION

Europe’s at risk of losing the
global tech race

As this competition is ultimately a race for progress, wealth and geostrategic
influence, its importance for the Continent’s future cannot be overvalued.

[> LISTEN (24 SHARE

Most Read Patent proposal risks crippling

o Bonuses and Europe's tech industry

retiring at 66: What
changes to Belgian Monday 12 August 2024 e

pensions next year? By Gary Locke

This is an opinion article by an external contributor. The views belong to the writer.
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European techin 2024: New report reveals
poor gender equality, US poaching talent, and
Alboom

FORBES > INNOVATION > VENTURE CAPITAL

Furope’s Unfair Advantages

Kjartan Rist Contributor ©

JOIN
MARKETS BUSINESS INVESTING TECH POLITICS VIDEO INVESTING CLUB = PRO LIVESTREAM

I write about the rapidly evolving VC and start-up CNBC

sector in Europe

European tech funding declines for
third consecutive year — but the
sector is finally stabilizing

PUBLISHED TUE, NOV 19 2024.5:43 AM EST | UPDATED 6 HOURS AGO

@RYAN_BROWNE_

o Ryan Browne SHARE 'f X in N4

.' Reuters World v US Election Business v Markets v  Sustainability v Legal v Breakingviews v  Technology v .

European tech funding stalls in 2024 but
IPO window to open, report says

By Anne Kauranen and Supantha Mukherjee

November 19, 2024 2:17 PM GMT+1 - Updated 3 hours ago

Europe Shouldn’t Emulate Silicon Valley - It Should Embrace Its Own Strengths SHUTTERSTOCK

s
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THANK YOU

Robin Wauters >> robinaprofoundo.com A




